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2015-16 

Tentative Millage 
Rates and Annual 

Budget 



Budget 2014-15 Budget 2015-16 Variance 

Certified Tax Roll $ 1,595,050,482 $ 1,685,662,603 $ 90,612,121 

96% $ 1,531,248,463 $ 1,618,236,099 $ 86,987,636 
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Budget 
2014-15 

Budget 
2015-16 

Variance Yield 

Required Local 
Effort 

5.143 4.954 (0.189) $ 8,016,742 

Discretionary 
Local Effort 

0.748 0.748 0 $ 1,210,441 

Capital Outlay 1.500 1.500 0 $ 2,427,354 

Total Millage 7.391 7.202 (0.189) $ 11,654,537 
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Budget 2014-15 Budget 2015-16 Variance 

Total Estimated 
Tax receipts 

$ 11,317,458 $ 11,654,537 $ 337,079 

Estimated FEFP 
Funds Expected 

$ 27,908,144 $ 28,714,050 $ 805,906 



 The rate that would generate the same 
amount of property tax revenues as approved 
the prior year. 

 

 When the tax base increases, the rolled back 
rate is more than the prior year’s rate. 

 

 The total millage rate to be levied is less than 
the roll-back rate by -0.93% 

 

5 



Home value = $100,000 

 

1 mill = $1 for every 
$1,000 

 

$100,000 / $1,000 = 100 

 

100 * 0.189 = $18.90 less 
this year 
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Budget 2014-15 Budget 2015-16 Variance 

Estimated 
Students 

6,317.41 6,336.13 18.72 

Weighted FTE 6,677.55 6,673.08 (4.47) 

Base Student 
Allocation 

4,031.77 4,154.45 122.68 

District Cost 
Differential 

0.9667 0.9702 0.0035 
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Budget 2014-15 Budget 2015-16 Variance 

Operating 
General Fund 

$ 52,495,896.49 $ 53,488,908.20 $ 993,011.71 

Debt Service 
Funds 

$ 225,191.96 $ 218,116.96 (7,075.00) 

Capital Projects 
Funds 

     $ 3,427,871.02 $ 3,912,224.84 $ 484,353.82 

Food Service 
Funds 

 $ 4,165,479.02 $ 4,343,836.88 $ 178,357.86 

Federal Program 
Funds 

$ 5,531,747.04 $ 5,631,153.06 $ 99,406.02 

Total Budget $ 65,846,185.53 $ 67,594,239.94 $ 1,748,054.41 
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Local 
Sources 

25% 

State 
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75% 



Recommendation:  
That the tentative Required Local Effort millage rate of 
4.954 for the 2015-16 operating budget be approved for 
advertisement for public hearing. 
 
Recommendation:  
That the tentative Discretionary Local Effort millage 
rate of 0.748 for the 2015-16 operating budget be 
approved for advertisement for public hearing. 
 
Recommendation:  
That the tentative millage rate of 1.500 for the 2015-16 
Capital Outlay budget be approved for advertisement 
for public hearing. 
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2015-16 
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Recommendation:  

That the tentative budget for the 2015-16 fiscal year 
for the Okeechobee County School District be 
approved for advertisement for public hearing. 
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